next fiscal year, with the first group receiving the tool and then returning it to UA by year end.
Verification will depend on several factors, including the resources of UA. Fewer resources will
obviously mean that verification will take longer than expected.

Trustee Christiansen informed the committee that there is a new filing requirement for the IRS
990 form. This includes the 990T that is prepared by the university and should be reviewed by
either the Finance or Audit committee before being presented to the full board. The board
should also be responsible for reviewing the 990 forms for the direct support organizations. It is
not required that the forms be reviewed prior to filing; however, they should be distributed at or
before filing. The DSO forms are presently prepared by staff and are not reviewed by the DSO
boards. Each DSO boards includes a trustee representative from the BOT. The revised 990 form
doesn’t have to be filed until 2009, so there is time to formulate a plan for dealing with the new
requirements.

Because there were no further items for discussion, Trustee Calvet adjourned the meeting at 4:16
p.m.





