
























































Attachment C

42,570 42,498 42,710 42,963 43,155 43,329 43,735 44,042 44,350 44,762

YR #1 YR #2 YR #3 YR #4 YR #5 YR #6 YR #7 YR #8 YR #9 YR #10

(July 1, 2010 - June 30, 2020)

PECO

1 UTILITIES, INFRASTRUCTURE $5,231,102 $11,685,748 $9,003,372 $14,000,000 $14,000,000 $14,000,000 $14,000,000 $14,000,000 $14,000,000 $14,000,000 N/A N/A $123,920,222

2 PHYSICAL SCIENCES II COMPLETION $1,077,500 $637,000 30,000 45,000 $1,714,500

3 PARTNERSHIP III BUILDING COMPLETION $546,750 $1,332,355 78,294 117,442 $1,879,105

4 CLASSROOM BUILDING II $5,039,088 $18,436,513 63,643 91,464 $23,475,601

5 MATH & PHYSICS BLDG. REMODELING AND RENOVATION $1,544,527 $6,211,263 100,289 106,523 $7,755,790

6 MAIN UTILITY PLANT RENOVATION $879,756 14,220 14,420 $879,756

7 ENGINEERING BLDG. I RENOVATION $753,110 $6,488,335 118,186 130,885 $7,241,445

8 INTERDISC. RESEARCH & INCUBATOR FAC. $5,924,183 $33,852,470 78,676 118,013 $39,776,653

9 MULTI-PURPOSE RESEARCH AND EDUCATION BUILDING $2,268,726 $23,254,438 $2,835,907 47,310 75,384 $28,359,071

10 BUSINESS ADMINISTRATION RENOVATION $7,118,804 118,624 121,074 $7,118,804

11 LIBRARY  RENOVATION $14,212,564 222,387 226,506 $14,212,564

12 CHEMISTRY RENOVATION $2,864,067 43,265 49,073 $2,864,067

13 ARTS COMPLEX PHASE II (PERFORMANCE) $6,750,000 $62,250,000 $6,000,000 100,396 150,594 $75,000,000

14 FACILITIES AND SAFETY COMPLEX RENOVATION $4,856,238 96,763 103,286 $4,856,238

15 VISUAL ARTS RENOVATION $4,724,007 79,373 85,000 $4,724,007

16 HOWARD PHILLIPS HALL RENOVATION $3,551,427 56,903 64,619 $3,551,427

17 COLLEGE OF NURSING $3,476,712 $27,813,698 $3,476,712 119,206 170,684 $34,767,122

18 COLBOURN HALL RENOVATION $4,968,246 73,511 83,957 $4,968,246

19 FERRELL COMMONS (E AND G SPACE) RENOVATION $5,418,854 86,149 93,860 $5,418,854

20 COMPUTER CENTER I RENOVATION $489,218 9,372 10,779 $489,218

21 LIBRARY EXPANSION $44,114,399 $40,471,926 40471926 319,302 465,542 $125,058,251

22 MILLICAN HALL RENOVATION $802,291 $6,418,326 $802,290 87,742 88,680 $8,022,907

23 COMPUTER CENTER II RENOVATION $123,161 $985,286 $123,160 25,282 33,370 $1,231,607

24 COLLEGE OF SCIENCES BUILDING RENOVATION $317,437 $2,539,494 $317,436 49,580 54,644 $3,174,367

25 LIBRA ROAD WIDENING N/A N/A $0

26 REHEARSAL HALL RENOVATION $48,007 $384,055 $48,006 9,322 10,743 $480,068

27 THEATER BLDG. RENOVATION $142,801 $1,142,404 $142,800 22,064 29,469 $1,428,005

28 FACILITIES BUILDING AT LAKE NONA $600,000 $4,800,000 $600,000 26,666 40,000 $6,000,000

29 SOUTH CAMPUS RENOVATION $551,385 10,581 11,857 $551,385

30 RECYCLING CENTER $2,300,000 $18,400,000 $2,300,000 26,666 40,000 $23,000,000

31 HUMANITIES & FINE ARTS II $2,772,353 $17,060,631 $2,772,353 58,362 87,543 $22,605,337

32 FILM - ARTS & HUMANITIES II BLDG. $1,107,260 $8,600,076 $1,107,260 27,364 41,045 $10,814,596

33 SIMULATION AND TRAINING BUILDING $2,370,336 $18,410,374 $2,370,336 39,950 59,924 $23,151,046

34 BUSINESS ADMIN. III BLDG. $1,584,527 $12,307,012 $1,584,527 41,118 61,677 $15,476,066

35 EMERGENCY OPERATIONS CENTER (EOC) RENOVATION $43,629 $349,034 $43,629 19,883 29,613 $436,292

36 MORGRIDGE INTERNATIONAL READING CENTER PHASE II (EDUCATION) $2,062,348 $15,594,083 $2,062,348 51,479 77,219 $19,718,779

37 BAND BUILDING $455,045 $2,800,279 $455,045 10,024 13,529 $3,710,369

38 ARTS COMPLEX PHASE III $1,210,857 $7,627,447 $1,210,857 25,447 38,171 $10,049,161

39 INTERDISC. RESEARCH BLDG. II $2,370,336 $17,330,596 $2,370,336 40,543 60,815 $22,071,268

40 JOINT USE FACILITY $1,000,000 $9,000,000 $1,000,000 26,904 40,356 $11,000,000

41 PARTNERSHIP CAMPUS N/A N/A $0

42 SUSTAINABILITY CENTER $5,000,000 5,000 7,500 $5,000,000

43 CENTER FOR EMERGING MEDIA BUILD OUT $6,360,339 16,544 24,816 $6,360,339

44 CAPITAL IMPROVEMENT RESERVE N/A N/A $0

COURTELIS

45 LABORATORY INSTRUCTION BUILDING PHASE I $9,483,350 $9,407,634 11,670 16,338 $18,890,984

46 BURNETT BIO-MEDICAL SCIENCE CTR $2,528,605 132,000 198,000 $2,528,605

47 ARTS COMPLEX II ENHANCEMENT $500,000 N/A N/A $500,000

48 MEDICAL SCHOOL LIBRARY $4,000,000 10,572 15,760 $4,000,000

49 MORGRIDGE INTERNATIONAL READING CENTER $2,064,149 50,000 75,000 $2,064,149

50 PSYCHOLOGY BUILDING $80,540 N/A N/A $80,540

51 ENGINEERING III ENHANCEMENT $1,284,970 $1,099,493 13,291 17,783 $2,384,463

52 ALUMNI CENTER/JOHN & MARTHA HITT LIBRARY $7,049 N/A N/A $7,049

53 OPTICS AND PHOTONICS ENHANCEMENT $69,085 1,537 2,305 $69,085

54 RESEARCH LAB, LAKE NONA $6,412,845 $97,268,758 $9,180,000 11,099 16,648 $112,861,603
55 CARACOL in BELIZE $350,000 49,570 72,555 $350,000
56 COLLEGE OF NURSING $3,871 1,750 2,625 $3,871
57 BURNETT BIO-MEDICAL SCIENCE CTR INFRASTRUCTURE $7,500,000 6,271 9,407 $7,500,000

58 CIVIL AND ENVIRONMENTAL ENGINEERING $1,160,667 $14,508,333 $1,741,000 50,000 75,000 $17,410,000

59 ORLANDO REPERTORY THEATRE III RENOVATIONS $75,000 $75,000 $75,000 8,000 12,000 $225,000

60 ATHLETIC ACADEMIC PERFORMANCE CENTER $12,000,000 45,418 68,127 $12,000,000

61 SUSTAINABILITY CENTER $250,000 $2,000,000 $250,000 5,000 7,500 $2,500,000

PRIVATE

62 PHOTO-VOLTAIC ARRAY AND SUPPORT BUILDING $2,300,000 3,300 5,000 2,300,000

63 MECHANICAL, MATERIALS AND AEROSPACE ENGINEERING (MMAE) $1,600,000 $1,600,000

64 RETAIL SUPPORT SPACE $2,000,000 2,000 3,000 $2,000,000

65 CENTER FOR MULTILINGUAL MULTICULTURAL EXPANSION $1,250,000 3,684 5,526 $1,250,000

66 SCIENCE ANNEX ENHANCEMENT $5,000,000 N/A N/A $5,000,000

67 SPECIAL PURPOSE HOUSING AND PARKING GARAGE I $25,000,000 106,667 160,000 $25,000,000

68 SPECIAL PURPOSE HOUSING II $8,000,000 21,333 32,000 $8,000,000

69 PARKING DECK (ATHLETIC COMPLEX) $5,000,000 112,000 168,000 $5,000,000

70 LIBRARY EXPANSION $113,472,000 109,703 164,554 $113,472,000

71 STRATEGIC LAND AND PROPERTY $100,000,000 N/A N/A $100,000,000

72 GRADUATE HOUSING $50,000,000 100,000 150,000 $50,000,000

73 ATHLETIC ACADEMIC PERFORMANCE CENTER $12,000,000 45,418 68,127 $12,000,000

74 REFINANCE UCF FOUNDATION PROPERTIES $37,410,000 288,167 432,250 $37,410,000

75 NORTHEAST CAMPUS MIXED USE DEVELOPMENT $50,000,000 133,333 200,000 $50,000,000

76 STUDENT HOUSING $150,000,000 149,333 224,000 $150,000,000

77 BRIGHTHOUSE NETWORKS STADIUM TOWER EXPANSION $5,000,000 14,225 21,337 $5,000,000

78 TRACK/SOCCER STADIUM $1,000,000 N/A N/A $1,000,000

79  EXPANSION OF JAY BERGMAN FIELD PHASE I $500,000 3,800 5,700 $500,000

80 TENNIS COMPLEX $500,000 4,980 7,470 $500,000

81 TRACK/SOCCER CLUB HOUSE $850,000 2,800 4,200 $850,000

82  EXPANSION OF JAY BERGMAN FIELD PHASE II $4,500,000 3,800 5,700 $4,500,000

83 WAYNE DENSCH SPORTS CENTER EXPANSION $4,000,000 12,000 18,000 $4,000,000

84 SOFTBALL PRACTICE FIELD $250,000 N/A N/A $250,000

85 ATHLETICS PRACTICE FIELD $500,000 N/A N/A $500,000

86 WOMENS COMPETITION/PRACTICE FIELD $2,000,000 N/A N/A $2,000,000

87 BASEBALL PRACTICE FIELD $400,000 N/A N/A $400,000

88 BASKETBALL PRACTICE FACILITY $12,000,000 32,000 48,000 $12,000,000

89 AQUATICS CENTER $20,000,000 5,200 7,800 $20,000,000

90 EAST ATHLETICS CENTER $15,000,000 11,706 17,559 $15,000,000

91 RESEARCH LAB, LAKE NONA $112,861,603 132,018 198,027 $112,861,603

92 CLASSROOM/LAB BUILDING, LAKE NONA $23,475,601 60,976 91,464 $23,475,601

93 LIFE SCIENCES INCUBATOR, LAKE NONA $30,000,000 36,667 55,000 $30,000,000

94 EXPO CENTER HOUSING $16,000,000 68,667 103,000 $16,000,000

95 HOTEL/CONFERENCE CENTER $60,000,000 190,000 250,000 $60,000,000

BOND

96 ORGANIC GROCERY

97 SPECIAL PURPOSE HOUSING AND PARKING GARAGE I $25,000,000 106,667 160,000 $25,000,000

98 SPECIAL PURPOSE HOUSING II $8,000,000 21,333 32,000 $8,000,000

99 PARKING GARAGE VII $20,000,000 242,667 364,000 $20,000,000

100 PARKING DECKS $17,000,000 112,000 168,000 $17,000,000

101 LIBRARY EXPANSION $113,472,000 109,703 164,554 $113,472,000

102 STRATEGIC LAND AND PROPERTY $100,000,000 N/A N/A $100,000,000

103 GRADUATE HOUSING $50,000,000 100,000 150,000 $50,000,000

104 REFINANCE UCF FOUNDATION PROPERTIES $37,410,000 288,167 432,250 $37,410,000

105 VISITOR INFORMATION CENTER $900,000 2,200 3,300 $900,000

106 BOOKSTORE EXPANSION $8,000,000 20,000 30,000 $8,000,000

107 ATHLETIC ACADEMIC PERFORMANCE CENTER $12,000,000 45,418 68,127 $12,000,000

108 STUDENT HOUSING $150,000,000 149,333 224,000 $150,000,000

109 BRIGHTHOUSE NETWORKS STADIUM TOWER EXPANSION $5,000,000 14,225 21,337 $5,000,000

110 TRACK/SOCCER STADIUM $1,000,000 N/A N/A $1,000,000

111  EXPANSION OF BASEBALL STADIUM PHASE I $500,000 3,800 5,700 $500,000

112 TENNIS COMPLEX $500,000 4,980 7,470 $500,000

113 TRACK/SOCCER CLUB HOUSE $850,000 2,800 4,200 $850,000

114  EXPANSION OF BASEBALL STADIUM PHASE II $4,500,000 3,800 5,700 $4,500,000

115 WAYNE DENSCH SPORTS CENTER EXPANSION $4,000,000 12,000 18,000 $4,000,000

116 SOFTBALL PRACTICE FIELD $250,000 N/A N/A $250,000

117 ATHLETICS PRACTICE FIELD $500,000 N/A N/A $500,000

118 WOMENS COMPETITION/PRACTICE FIELD $2,000,000 N/A N/A $2,000,000

119 BASEBALL PRACTICE FIELD $400,000 N/A N/A $400,000

120 BASKETBALL PRACTICE FACILITY $12,000,000 32,000 48,000 $12,000,000

121 AQUATICS CENTER $20,000,000 5,200 7,800 $20,000,000

122 EAST ATHLETICS CENTER $15,000,000 11,706 17,559 $15,000,000

123 GARAGE EXPANSION $5,000,000 33,891 50,837 $5,000,000

124 RESEARCH LAB, LAKE NONA $112,861,603 132,018 198,027 $112,861,603

125 CLASSROOM/LAB BUILDING, LAKE NONA $23,475,601 60,976 91,464 $23,475,601

126 LIFE SCIENCES INCUBATOR, LAKE NONA $30,000,000 36,667 55,000 $30,000,000

127 FACILITIES BUILDING AT LAKE NONA $6,000,000 13,866 20,799 $6,000,000

128 EXPO CENTER HOUSING $16,000,000 68,667 103,000 $16,000,000

129 REGIONAL CAMPUSES MULTI-PURPOSE BUILDINGS $100,000,000 40,000 60,000 $100,000,000

130 BRIGHTHOUSE NETWORKS STADIUM EXPANSION - SEATING $14,000,000 N/A N/A $14,000,000

CITF

131 LAKE CLAIRE RENOVATION $3,000,000 100,000 150,000 $3,000,000

132 STUDENT UNION II $14,000,000 37,800 56,700 $14,000,000

133 RECREATION AND WELLNESS FIELDS $2,000,000 N/A N/A $2,000,000

134 STUDENT UNION II PHASE II $6,000,000 17,000 25,500 $6,000,000

135 STUDENT UNION II PHASE III $21,000,000 60,000 90,000 $21,000,000

136 RWC EXPANSION $15,000,000 60,000 90,000 $15,000,000

137 RWC II, NORTH END $3,000,000 N/A N/A $3,000,000

138 RWC PLAYING FIELDS $2,000,000 N/A N/A $2,000,000

139 SOFTBALL COMPLEX $5,000,000 32,000 32,000 $5,000,000

OTHER

140 CREOL OPTICS LAB $1,500,000 4,500 6,750 $1,500,000

141 COMBINED HEAT AND POWER FACILITY $8,300,000 5,000 5,000 $8,300,000

2,840,531 5,329,084

2,425,700 2,491,470

Funding sources denote probable building completion year      

Projects in green denote projects planned off-campus. 

Projects in blue denote renovation and/or remodeling projects

Off Campus Sq. Ft.

2016-17 Total Estimated 

Cost ($M)
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2) The project program, feasibility studies or consultant reports (if available), and an explanation 
of how the proposed project is consistent with the university’s mission. 
 

  



ITEM:  INFO-2 

Board of Governors – Debt Management Guidelines 
UCF Athletic Association 
 

Page 2 of 5 
 

BOARD OF GOVERNORS 
STATE UNIVERSITY SYSTEM OF FLORIDA 

Project Summary 
University of Central Florida 

UCF Baseball Stadium Expansion Project – Phase II 
 

 
Project Description: Phase II of the baseball stadium expansion project will add a 300-

seat elevated terrace under roof directly behind home plate.   
 

In alignment with UCF’s mission to provide services that enhance 
the intellectual, cultural, environmental, and economic 
development of the metropolitan region, improving the stadium 
at Jay Bergman Field will have a positive impact for UCF and the 
metropolitan region. The improvements will allow for increased 
capacity, improved patron experience, and increase the likelihood 
of hosting NCAA Postseason events, all of which will bring more 
visitors to campus.  
 

The project will also include a larger, more modern media and 
broadcast facility.  The addition will not only complement the 
phase I expansion by giving the baseball park a completed look, 
but it will enhance the existing seating areas by providing a 
covered concourse and much-needed shade. 
 

Facility Site Location: The proposed facility will be located on the University of Central 
Florida main campus in Orlando, Florida.  The specific location is in 
the north section of campus consistent with the Campus Master 
Plan at the UCF Baseball Stadium. 

 

Projected Timeline: Design and Permitting – November 2012-May 2013 
Construction – June 2013-January 2014 
Completion – February 2014 

 

Project Cost and 
Financing Structure: The construction of the proposed facility is estimated to be 

$2,500,000.  The financing for this project would be part of a bond 
issue and bank loan of approximately $17,145,000.  The remaining 
proceeds from this debt issuance would pay off the amount 
remaining on a current line of credit of $7,045,000, construct the 
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Wayne Densch Center for Student-Athlete Leadership at a cost of 
$6,500,000, and fund a debt-service reserve and cost of issuance 
totaling $1,000,000. 

 
Security/Lien Structure: The bonds and the loan are expected to be secured by and a 

pledge of the 5 percent Student Athletic Fees receipts received by 
the University pursuant to Florida Statues 1009.24 and the 
receipts the University receives under the beverage contracts.  
The UCFAA also may pledge donations associated with the project 
to the financing.   

 
 
Pledged Revenues and 
Debt Service Coverage: Based on current projections given by the Office of University 

Analysis and Planning Support at UCF, 5 percent of student fees 
will range from $1,066,271 to $1,222,817.  The distribution from 
the University’s beverage agreement to UCFAA will be 
$500,000.  Premium seat sales, using 50 percent sales of 
available seats, will be $75,000.  With these projections, debt 
service coverage would be between 1.43x and 1.56x over the 
first five years. 

 
 If more conservative projections are used for student 

enrollment, 5 percent of student fees would be $1,033,091 each 
year for five years.  With beverage and premium seat revenues 
at $500,000 and $75,000, respectively, the debt service 
coverage would be at 1.40x. 
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BOARD OF GOVERNORS 
STATE UNIVERSITY SYSTEM OF FLORIDA 

Project Summary 
University of Central Florida 

Wayne Densch Center for Student-Athlete Leadership 
 

 
Project Description: This 22,500 square-foot, two-story facility will house the new 

athletics leadership institute and office suites for the NCAA 
compliance staff, athletics student-services, and career services.  
Currently these services are provided on the south end of campus 
in the Wayne Densch Sports Center Buildings 38 and 39. 

 

In alignment with UCF’s mission to provide “high-quality, broad 
based education and experienced based learning…; enriched 
student development and leadership growth,” the proposed 
Student-Athlete Leadership Center will offer UCF student-athletes 
further opportunity to grow academically and to prepare for a 
career in their chosen field. The Student-Athlete Leadership 
Center will house Academic Services for Student-Athletes, Student 
Services, Career Services, NCAA Compliance, and the Student-
Athlete Leadership Institute, all of which provide educational and 
developmental programming for UCF’s student-athletes. The 
Student-Athlete Leadership Center will contribute to developing 
stronger students and leaders within the UCF community and will 
also positively impact graduation rates, which will boost the 
national stature of the university. The Institute will also ensure 
stronger graduates, many of whom will obtain jobs in the Central 
Florida region, boosting the regional economy.  

 

This new facility has been in discussion for several years, and with 
the focal point of Knights Athletics shifting to the northeast 
quadrant of campus, completion of this facility is desirable. 

   
Facility Site Location: The proposed facility will be located on the University of Central 

Florida main campus in Orlando, Florida.  The specific location is in 
the north section of campus consistent with the Campus Master 
Plan, and adjacent to the east side of Bright House Networks 
Stadium.   
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Projected Timeline: Design and Permitting – Spring to Summer 2013 

Construction – Late Fall 2013 to Spring 2014 
Completion – Summer 2014 

 
Project Cost and 
Financing Structure: The construction of the proposed facility is estimated at a total 

cost of $6,500,000.  The financing for this project would be part of 
a bond issue and bank loan of approximately $17,145,000.  The 
remaining proceeds from this debt issuance would pay off the 
amount remaining on a current line of credit of $7,045,000, fund 
phase two of the baseball stadium expansion project in the 
amount of $2.5 million, and fund a debt-service reserve and cost 
of issuance totaling $1 million. 

 
Security/Lien Structure: The bonds and the loan are expected to be secured by and a 

pledge of the 5 percent Student Athletic Fees receipts received by 
the University pursuant to Florida Statues 1009.24 and the 
receipts the University receives under the beverage contracts.  
The UCFAA also may pledge donations associated with the project 
to the financing.   

 
 
Pledged Revenues and 
Debt Service Coverage: Based on current projections given by the Office of University 

Analysis and Planning Support at UCF, 5 percent of student fees 
will range from $1,066,271 to $1,222,817.  The distribution from 
the University’s beverage agreement to UCFAA will be 
$500,000.  Premium seat sales, using 50 percent sales of 
available seats, will be $75,000.  With these projections, debt 
service coverage would be between 1.43x and 1.56x over the 
first five years. 

 
 If more conservative projections are used for student 

enrollment, 5 percent of student fees would be $1,033,091 each 
year for five years.  With beverage and premium seat revenues 
at $500,000 and $75,000, respectively, the debt service 
coverage would be at 1.40x. 
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4) The sources-and-uses of funds, clearly depicting all costs, funding sources expected 
to be used to complete the project and the estimated amount of the debt to be issued. 

 
The attached table provides the estimated sources and uses of funds for the proposed Series 2013A 
Bonds and Series 2013B Bank Loan. Both the bonds and the loan are expected to be secured by and a 
pledged of the 5 percent Student Athletic Fees receipts received by the University pursuant to Florida 
Statues 1009.24 and the receipts the University receives under the beverage contracts. The current 
contract is with Coca Cola.  The UCFAA also may pledge donations associated with the project to the 
financing.   
 

Refinancing & New Money Analysis 

Revenue Bonds, Series 2013A and Revenue Note, Series 2013B 

Market Rates as of EOD 10/29/2012 +25bps 

  
Dated Date 4/1/2013 

   

  
Delivery Date 4/1/2013 

   

       

Sources:   

Revenue 
Bonds, Series 

2013A 

Revenue 
Note, Series 

2013B Total 

Bond Proceeds: 

     
 

Par Amount 12,515,000.00 4,630,000.00 17,145,000.00 

 
Net OID -39,894.55 

 
-39,894.55 

    12,475,105.45 4,630,000.00 17,105,105.45 

       

Uses:   

Revenue 
Bonds, Series 

2013A 

Revenue 
Note, Series 

2013B Total 

Project Fund Deposits: 

     

 

Payoff Amount for 53rd Construction 
Note 7,045,000.00 

 
7,045,000.00 

 
New Money 4,430,259.19 4,569,740.81 9,000,000.00 

    11,475,259.19 4,569,740.81 16,045,000.00 

       Other Fund Deposits: 

     
 

Debt Service Reserve Fund 799,756.26 
 

799,756.26 

       Delivery Date 
Expenses: 

     
 

Cost of Issuance 125,000.00 60,000.00 185,000.00 

 
Underwriter's Discount 75,090.00 

 
75,090.00 

    200,090.00 60,000.00 260,090.00 

       Other Uses of Funds: 
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Additional Proceeds 

 
259.19 259.19 

    12,475,105.45 4,630,000.00 17,105,105.45 
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5) An estimated debt service schedule with the assumed interest rate on the debt 
clearly disclosed. 

 
Estimated New Debt Service Schedule 
 
The attached spreadsheet shows the estimated debt service associated with the Series 2013A Bonds and 
Series 2013B Loan. Both financing assume level annual debt services.  The bonds assume a serial and 
term structure. Rates by maturity have also been included. The estimated average interest rate of 3.86 
percent is based on current markets rates as of October 19th for an uninsured “A” rated bond plus 25 
basis points. The interest rate assumption for the Bank loan assumes an estimated annual interest rate 
of 4.25 percent. 

Net Debt Service 

UCF Athletic Association 

Revenue Bonds, Series 2013A 

Uninsured A2 Rates as of EOD 10/29/2012 +25bps 

Period 
Ending Principal 

Interest 
Rate Interest 

Total Debt 
Service 

Debt 
Service 
Reserve 

Fund 
Net Debt 
Service 

8/1/2013 
  

143,252.08 143,252.08 
 

143,252.08 

8/1/2014 370,000 2.250% 429,756.26 799,756.26 
 

799,756.26 

8/1/2015 375,000 2.250% 421,431.26 796,431.26 
 

796,431.26 

8/1/2016 385,000 2.250% 412,993.76 797,993.76 
 

797,993.76 

8/1/2017 395,000 2.250% 404,331.26 799,331.26 
 

799,331.26 

8/1/2018 400,000 2.250% 395,443.76 795,443.76 
 

795,443.76 

8/1/2019 410,000 2.375% 386,443.76 796,443.76 
 

796,443.76 

8/1/2020 420,000 2.625% 376,706.26 796,706.26 
 

796,706.26 

8/1/2021 430,000 3.000% 365,681.26 795,681.26 
 

795,681.26 

8/1/2022 445,000 3.250% 352,781.26 797,781.26 
 

797,781.26 

8/1/2023 460,000 3.250% 338,318.76 798,318.76 
 

798,318.76 

8/1/2024 475,000 3.250% 323,368.76 798,368.76 
 

798,368.76 

8/1/2025 490,000 3.375% 307,931.26 797,931.26 
 

797,931.26 

8/1/2026 505,000 3.375% 291,393.76 796,393.76 
 

796,393.76 

8/1/2027 525,000 3.500% 274,350.00 799,350.00 
 

799,350.00 

8/1/2028 540,000 3.500% 255,975.00 795,975.00 
 

795,975.00 

8/1/2029 560,000 3.625% 237,075.00 797,075.00 
 

797,075.00 

8/1/2030 580,000 3.625% 216,775.00 796,775.00 
 

796,775.00 

8/1/2031 600,000 3.750% 195,750.00 795,750.00 
 

795,750.00 

8/1/2032 625,000 3.750% 173,250.00 798,250.00 
 

798,250.00 

8/1/2033 645,000 4.250% 149,812.50 794,812.50 
 

794,812.50 

8/1/2034 675,000 4.250% 122,400.00 797,400.00 
 

797,400.00 

8/1/2035 705,000 4.250% 93,712.50 798,712.50 
 

798,712.50 

8/1/2036 735,000 4.250% 63,750.00 798,750.00 2243.76 796,506.24 

8/1/2037 765,000 4.250% 32,512.50 797,512.50 797,512.50 0.00 
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  12,515,000   6,765,195.96 19,280,195.96 799,756.26 18,480,439.70 

 

Bond Debt Service 

UCF Athletic Association 

Revenue Note, Series 2013B 

Estimated NBQ Bank Rate as of 10/29/2012 

Period 
Ending 

Interest 
Rate Principal Interest Debt Service 

8/1/2013 4.250% 
 

65,591.67 65,591.67 

8/1/2014 4.250% 151,000 196,775.00 347,775.00 

8/1/2015 4.250% 158,000 190,357.50 348,357.50 

8/1/2016 4.250% 165,000 183,642.50 348,642.50 

8/1/2017 4.250% 172,000 176,630.00 348,630.00 

8/1/2018 4.250% 179,000 169,320.00 348,320.00 

8/1/2019 4.250% 187,000 161,712.50 348,712.50 

8/1/2020 4.250% 195,000 153,765.00 348,765.00 

8/1/2021 4.250% 203,000 145,477.50 348,477.50 

8/1/2022 4.250% 211,000 136,850.00 347,850.00 

8/1/2023 4.250% 220,000 127,882.50 347,882.50 

8/1/2024 4.250% 230,000 118,532.50 348,532.50 

8/1/2025 4.250% 239,000 108,757.50 347,757.50 

8/1/2026 4.250% 250,000 98,600.00 348,600.00 

8/1/2027 4.250% 260,000 87,975.00 347,975.00 

8/1/2028 4.250% 271,000 76,925.00 347,925.00 

8/1/2029 4.250% 283,000 65,407.50 348,407.50 

8/1/2030 4.250% 295,000 53,380.00 348,380.00 

8/1/2031 4.250% 307,000 40,842.50 347,842.50 

8/1/2032 4.250% 320,000 27,795.00 347,795.00 

8/1/2033 4.250% 334,000 14,195.00 348,195.00 

     

     

     

         4,630,000 2,400,414.17 7,030,414.17 
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6) One consolidated debt service schedule separately showing all outstanding debt related to or impacting the proposed 
debt, the new debt and the new estimated total debt service. 

 
Consolidated Debt Service Schedule 
 
The attached spreadsheet shows all of UCFAA’s current debt consolidated with the proposed new debt.  UCFAA’s only outstanding debt secured 
by the Student Athletic Fee is the revolving construction note with Fifth Third Bank that will be refinanced with the proceeds of the note.  UCFAA 
currently has approximately five years remaining on debt related to the acquisition of land on Lake Pickett.  In addition, UCFAA has a 10 year 
payment schedule arranged with the University for a series of loans between the University and UCFAA. 
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Fiscal 

Year Principal Interest

Total Debt 

Service

Period 

Ending Principal Interest DSR Fund

Net Debt 

Service

Period 

Ending Principal Interest DSR Fund

Net Debt 

Service

2013 4,328$          4,328$          2013 -$                208,844$     -$          208,844$       2013 -$                213,172$       -$          213,172$       

2014          548,581          240,016 788,597       2014 521,000          626,531       -             1,147,531      2014 1,069,581      866,547          -             1,936,128      

2015          565,680          222,877 788,557       2015 533,000          611,789       -             1,144,789      2015 1,098,680      834,666          -             1,933,346      

2016          833,325          205,190 1,038,515    2016 550,000          596,636       -             1,146,636      2016 1,383,325      801,826          -             2,185,151      

2017          859,034          179,437 1,038,471    2017 567,000          580,961       -             1,147,961      2017 1,426,034      760,398          -             2,186,433      

2018          985,550          152,875 1,138,425    2018 579,000          564,764       -             1,143,764      2018 1,564,550      717,638          -             2,282,189      

2019          976,521          123,479 1,100,000    2019 597,000          548,156       -             1,145,156      2019 1,573,521      671,635          -             2,245,156      

2020      1,005,817            94,183 1,100,000    2020 615,000          530,471       -             1,145,471      2020 1,620,817      624,654          -             2,245,471      

2021      1,035,992            64,008 1,100,000    2021 633,000          511,159       -             1,144,159      2021 1,668,992      575,167          -             2,244,159      

2022      1,064,695            32,929 1,097,623    2022 656,000          489,631       -             1,145,631      2022 1,720,695      522,560          -             2,243,254      

2023 -                2023 680,000          466,201       -             1,146,201      2023 680,000          466,201          -             1,146,201      

2024 -                2024 705,000          441,901       -             1,146,901      2024 705,000          441,901          -             1,146,901      

2025 -                2025 729,000          416,689       -             1,145,689      2025 729,000          416,689          -             1,145,689      

2026 -                2026 755,000          389,994       -             1,144,994      2026 755,000          389,994          -             1,144,994      

2027 -                2027 785,000          362,325       -             1,147,325      2027 785,000          362,325          -             1,147,325      

2028 -                2028 811,000          332,900       -             1,143,900      2028 811,000          332,900          -             1,143,900      

2029 -                2029 843,000          302,483       -             1,145,483      2029 843,000          302,483          -             1,145,483      

2030 -                2030 875,000          270,155       -             1,145,155      2030 875,000          270,155          -             1,145,155      

2031 -                2031 907,000          236,593       -             1,143,593      2031 907,000          236,593          -             1,143,593      

2032 -                2032 945,000          201,045       -             1,146,045      2032 945,000          201,045          -             1,146,045      

2033 -                2033 979,000          164,008       -             1,143,008      2033 979,000          164,008          -             1,143,008      

2034 -                2034 675,000          122,400       -             797,400          2034 675,000          122,400          -             797,400          

2035 -                2035 705,000          93,713          -             798,713          2035 705,000          93,713            -             798,713          

2036 -                2036 735,000          63,750          2,244        796,506          2036 735,000          63,750            2,244        796,506          

2037 -                2037 765,000          32,513          797,512    0                       2037 765,000          32,513            797,512    0                       

7,875,195$ 1,319,322$ 9,194,517$ 17,145,000$ 9,165,610$ 799,756$ 25,510,854$ 1/0/1900 25,020,195$ 10,484,932$ 799,756$ 34,705,370$ 

Current Debt Service Debt Service, 2013A and 2013B Consolidated All DebtEstimated NBQ Bank Rate as of 

10/29/2012 Estimated NBQ Bank Rate as of 10/29/2012 Estimated NBQ Bank Rate as of 10/29/2012
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10) A five-year history, if available, and five-year projection of the revenues securing payment and debt service 
coverage, and: 
i) to the extent applicable, the projections must be shown on the individual project as well as the entire system; 
ii) all revenue items securing repayment must be shown as separate line items; 
iii) an explanation should be provided with regard to growth assumptions, and to the amount and status of 

approval of any rate increases; 
iv) the effect of the rate increases on the projections and expected revenues and expenses for the new facility 

should be shown as a separate line item; 
v) if rate increases are necessary, a commitment must be made to increase rates to the needed levels; and 
vi) major categories of any operating expenses should be shown as separate line items with an explanation of 

assumptions regarding increases or decreases. 

 
Ten Year Financial Analysis – Revenue Securing Debt 
 
Attached are two versions of the financial analysis showing a five-year history, and a five-year projection of the revenues that will be used to 

secure the debt.  Version A uses the enrollment projections prepared by UCF’s Office of University Analysis and Planning Support to determine 

the student fee revenue projections.  Version B uses the enrollment projection for the 2012-13 year throughout the next five years to determine 

the student fee revenue projections. 

Both versions project baseball premium seat sales at 50 percent (150 of 300 seats) of capacity in the premium seat area and a level amount from 

the University for the distribution from the beverage agreement. 
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2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17 2017-18 

Total student fee revenue for UCFAA 14,608,022$ 15,614,184$ 17,466,918$ 18,818,806$ 19,638,714$ 20,661,816$ 20,661,816$ 20,661,816$ 20,661,816$ 20,661,816$ 20,661,816$ 

5% of fees allowed for security 730,401$       780,709$       873,346$       940,940$       981,936$       1,033,091$   1,033,091$   1,033,091$   1,033,091$   1,033,091$   1,033,091$   

Baseball premium seats 75,000           75,000           75,000           75,000           75,000           

Beverage agreement distribution 230,000 230,000 280,000 280,000 280,000 500,000 500,000 500,000 500,000 500,000 500,000

Total 960,401$       1,010,709$   1,153,346$   1,220,940$   1,261,936$   1,533,091$   1,608,091$   1,608,091$   1,608,091$   1,608,091$   1,608,091$   

Estimated debt service 1,147,531      1,144,789      1,146,636      1,147,961      1,143,764      

Debt coverage ratio 1.40 1.40 1.40 1.40 1.41

NOTES:

2) Baseball premium seats estimated at 50% of capacity sold

ProjectionActual

1) Projected student fee revenues through 2016-17 are based on 99% of the 2012-13 SCH projections by the Office of University Analysis and Planning Support at The University of Central Florida, at the 

current $13.44 per SCH rate.  The initial term in the current contract between Coca-Cola and the University is scheduled to expire on June 30, 2017.  Per the contract, there is the option for both parties to 

automatically extend for two additional five-year terms.

UCF Athletics Association, Inc.

History and Projection of Revenues Securing Payment

Version B - No enrollment growth
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2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17 2017-18 

Total student fee revenue for UCFAA 14,608,022$ 15,614,184$ 17,466,918$ 18,818,806$ 19,638,714$ 20,661,816$ 21,325,423$ 22,236,661$ 23,727,346$ 24,456,345$ 24,211,781$ 

5% of fees allowed for security 730,401$       780,709$       873,346$       940,940$       981,936$       1,033,091$   1,066,271$   1,111,833$   1,186,367$   1,222,817$   1,210,589$   

Baseball premium seats -                  -                  -                  -                  -                  -                  75,000           75,000           75,000           75,000           75,000           

Beverage agreement distribution 230,000 230,000 280,000 280,000 280,000 500,000 500,000 500,000 500,000 500,000 500,000

Total 960,401$       1,010,709$   1,153,346$   1,220,940$   1,261,936$   1,533,091$   1,641,271$   1,686,833$   1,761,367$   1,797,817$   1,785,589$   

Estimated debt service 1,147,531      1,144,789      1,146,636      1,147,961      1,143,764      

Debt coverage ratio 1.43 1.47 1.54 1.57 1.56

NOTES:

2) Baseball premium seats estimated at 50% of capacity sold

UCF Athletics Association, Inc.

History and Projection of Revenues Securing Payment

Version B - Based on current enrollment projections

Actual Projection

1) Projected student fee revenues through 2016-17 are based on 99% of the current SCH projections by the Office of University Analysis and Planning Support at The University of Central Florida, at the 

current $13.44 per SCH rate.  For 2017-18, a 1% reduction in SCH was used for the purposes of projecting student fee revenue.  The initial term in the current contract between Coca-Cola and the University is 

scheduled to expire on June 30, 2017.  Per the contract, there is the option for both parties to automatically extend for two additional five-year terms.
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