
Page 1 of 2 
 

 
 

Board of Trustees 
Finance and Facilities Committee Meeting 

July 23, 2015 
10:30 – 11:45 a.m. 

Fairwinds Alumni Center 
Conference call in phone number 800-442-5794, passcode 463796 

 
 

REVISED AGENDA 
 

I. CALL TO ORDER     Marcos R. Marchena 
Chair, Finance and Facilities Committee 

 
II. ROLL CALL      Tracy D. Slavik 

Coordinator, Administrative Services for 
Administration and Finance Division 
 

III. JOINT SESSION: The Finance and Facilities Committee will join  
the Educational Programs Committee – 10:30 a.m.  

 
• UCF Downtown Update (INFO-1)  A. Dale Whittaker 

       Provost and Executive Vice President 
       William F. Merck II 
       Vice President for Administration and Finance 
       and Chief Financial Officer 
        

 
IV. END OF JOINT SESSION – 11:00 a.m.  Chair Marchena 

 
V. MEETING MINUTES 
 

• Approval of the May 21, 2015, and June  Chair Marchena 
15, 2015, Finance and Facilities Committee  

       meetings minutes 
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VI. NEW BUSINESS     Chair Marchena 
 

• Revised 2015-16 University Operating  William F. Merck II 
Budget (FFC-1)    Tracy Clark 

Associate Provost for Budget, 
Planning, and Administration and 
Associate Vice President for Finance 

 
• 2015-16 College of Medicine Self-insurance Deborah C. German 

Program Budget (FFC-2)    Vice President for Medical Affairs 
and Dean of the College of Medicine 
David Noel 
Vice President for Administration 
and Finance for the College of Medicine 

        Steve Omli 
        Director of Finance and Accounting 
        for the College of Medicine 
 

• 2015-16 College of Medicine Faculty  Deborah C. German 
Practice Plan Budget (FFC-3)   David Noel 
       Steve Omli 

    
• UCF Investment Policy and Manual  William F. Merck II 

(FFC-4)      Tracy Clark     
   

• Refinancing of the UCF Stadium    William F. Merck II 
Corporation Series 20016 A and B   John C. Pittman 
Certificates of Participation (INFO-2)  Associate Vice President for Administration 
       and Finance, Debt Management  

 
VII. OTHER BUSINESS     Chair Marchena 

 
 

VIII. CLOSING COMMENTS    Chair Marchena 
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ITEM:  INFO-2

University of Central Florida
Board of Trustees

Finance and Facilities Committee

SUBJECT: Refinancing of the UCF Stadium Corporation Series 2006 A and B Certificates of 
Participation

DATE: July 23, 2015

BACKGROUND INFORMATION

In 2006, $64,535,000 in variable-rate taxable and fixed-rate tax-exempt Certificates of Participation
were issued through the Golden Knights Corporation, subsequently renamed the UCF Stadium 
Corporation. The first opportunity to refinance the certificates occurs in 2016. The current principal
balance of the taxable certificates is $11,430,000, and the current principle balance of the tax-exempt 
certificates is $39,460,000. 

Net present-value savings on the tax-exempt certificates exceed 5 percent. The refinancing goal is to 
substitute the cash-funded debt service reserve fund and purchase a surety bond in its place, then use 
the cash from the purchase to redeem additional certificates. In addition, the restriction on the surplus 
funds would be removed, allowing the $4.1 million accumulated in the fund to be released to the 
corporation. The Finance and Facilities Committee has already recommended the release of the 
surplus funds to flow to the UCF Athletic Association and the subsequent use of approximately $3 
million to be used toward repayment of the association’s debt with the university.
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